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Triple P Launches Southeast Asia’s First Financial Services focused Impact Fund with USD 

51.0M in Capital Commitments 
 
29 November, Singapore - Triple P Advisory Pte. Ltd. ("Triple P"), a specialist in financial 
services investment in Southeast Asia, today announced the first close of its inaugural 
“profit with purpose” private equity fund, at USD 51 million.  The Triple P SEA Financial 
Inclusion Fund will invest in insurance and non-bank financial services companies (“NBFCs”) 
businesses primarily in Indonesia, the Philippines, Vietnam, Thailand, and Cambodia.  The 
Fund targets delivering top-tier private equity returns, while also bringing 20 million 
emerging consumers into the formal financial sector. 
 
Triple P’s three founders have extensive experience in the financial services industry, deep 
networks in Southeast Asia, fintech entrepreneurial experience, and a deep commitment to 
social impact. Investors in the Triple P SEA Financial Inclusion Fund include KfW DEG, LGT, 
BIO Invest, and Proparco as well as several family offices with extensive experience in 
private equity and the region.   
 
David Steel, one of the co-founders of Triple P, commented: “While some global impact 
investors have made investments in Southeast Asia, none are dedicated to the region.  We 
are particularly proud to be the first focused impact private equity fund dedicated to 
Southeast Asia.  We hope to see many other funds follow in our footsteps, ideally focusing 
on other industries, to fast-track growth and development in this remarkable region. ” 
 
Allan Pedersen, co-founder, Triple P, added:  “To make this simple, we, just like other 
Southeast Asian investors, want to fuel development.  The difference is that we are the 
green kind of fuel.  When you are standing at the gas pump, and there is a choice, we are 
the equivalent of choosing the un-leaded, low-emission, good for the environment, kind of 
fuel.  That same fuel is also often better for the long-term performance of your car.  We are 
convinced that, just as more and more people choose green fuel, more and more financial 
services companies will choose to ‘go green’ for both the long-term performance and 
societal benefits.” 
 
In emerging Southeast Asia, only 1 in 10 people is adequately insured, and less than 3 in 10 
working aged people have banking accounts, creating a massive profitable growth 
opportunity that is also socially powerful.  Alex Krefft, the third co-founder of Triple P, 
finished: “Financial Services is a levered play on the core economic growth in the region, 
and it has tremendous positive social impact when providing relevant, fairly priced, and 
profitable products targeting emerging consumers.  In short, you get a lot of benefit with 
financial services in terms of both return and social impact given where the emerging 
Southeast Asian economies are today.” 
 
“The strength of our institutional investor list, shows clearly that our flavor of investment is 
gaining mainstream traction and support.” 



 
About Triple P Capital: 
Founded in 2014 and headquartered in Singapore, Triple P Capital is an expert investor in 
Southeast Asian non-bank financial services. The firm focuses on high-growth businesses 
that reach emerging consumers in Indonesia, Philippines, Vietnam, Cambodia and Thailand. 
Triple P’s team consists of experienced financial services entrepreneurs, operators and 
investors, who work closely with the firm’s partner businesses to create value. In addition to 
delivering superior financial returns the firm focuses on promoting financial inclusion. For 
more information visit www.3p.capital  
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